SECTION .0600 - RECOGNITION OF THE 2001 CSO MORTALITY TABLE FOR USE IN
DETERMINING MINIMUM RESERVE LIABILITIES AND NONFORFEITURE BENEFITS

11 NCAC 11F .0601 DEFINITIONS
As used in this Section:

1)

)
3)
(4)
()

(6)

History Note:

"2001 CSO Mortality Table" means that mortality table, consisting of separate rates of mortality
for male and female lives, developed by the American Academy of Actuaries CSO Task Force
from the Valuation Basic Mortality Table developed by the Society of Actuaries Individual Life
Insurance Valuation Mortality Task Force, and adopted by the NAIC in December 2002. The 2001
CSO Mortality Table is included in the Proceedings of the NAIC (2" Quarter 2002). Unless the
context indicates otherwise, the "2001 CSO Mortality Table" includes both the ultimate form of
that table and the select and ultimate form of that table and includes both the smoker and
nonsmoker mortality tables and the composite mortality tables. It also includes both the age-
nearest-birthday and age-last-birthday bases of the mortality tables.

"2001 CSO Mortality Table (F)" means that mortality table consisting of the rates of mortality for
female lives from the 2001 CSO Mortality Table.

"2001 CSO Mortality Table (M)" means that mortality table consisting of the rates of mortality for
male lives from the 2001 CSO Mortality Table.

"Composite mortality tables" means mortality tables with rates of mortality that do not distinguish
between smokers and nonsmokers.

"Preneed life insurance” means a life insurance policy which, whether by assignment or otherwise,
has for a purpose the funding of a preneed funeral contract or an insurance-funded funeral or
burial prearrangement, the insured being the person for whose service the funds were paid.
"Smoker and nonsmoker mortality tables™ means mortality tables with separate rates of mortality
for smokers and nonsmokers.

Authority G.S. 58-2-40; 58-58-50(k); 58-58-50(1); 58-58-55(¢);

Eff. March 1, 2004;

Amended Eff. December 1, 2008;

Pursuant to G.S. 150B-21.3A, rule is necessary without substantive public interest Eff. December
20, 2015.



